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Roku Competitors

ROKU Overview

Roku, Inc., together with its subsidiaries, operates a TV streaming
platform.
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Recent News & Updates

Oct 15 Is There Now An Opportunity In Roku, Inc. (NASDAQ:ROKU)?

Let's talk about the popular Roku, Inc. ( NASDAQ:ROKU ). The company's shares saw a double-digit
share price rise of...

Oct 07 Roku: Buy The Dip, This Stock Has Fallen Too Far

Shares of Roku have crumbled ~35% over the past two months, spurred on by a disappointing Q2
earnings print. Similarly to Net�ix, the company disappointed on user growth and streaming hour…

Sep 30 Roku's (NASDAQ:ROKU) Returns On Capital Are Heading Higher

What trends should we look for it we want to identify stocks that can multiply in value over the long
term? Firstly...

Sep 27 Roku Presents Streaming Player Line-Up for Germany

Roku introduced its streaming player line-up for Germany, including the Roku Express, Roku Express
4K, Roku Streaming Stick 4K and Roku Streambar. Roku streaming players offer German consumers…

Sep 27 Is Roku Stock Overvalued? It Was Last Year, But Not Now

Roku is the Connected TV platform leader in the US. It operates in a rapidly expanding market. It
continues to attract advertisers keen on its brand and programmatic advertising reach. Despite its…

Shareholder Returns

ROKU US Entertainment US Market

7D 0.3% 1.5% 2.0%

1Y 45.9% 26.1% 27.6%

Price Volatility

ROKU volatility

ROKU Beta 1.77

Industry Beta 1.05

Market Beta 1

https://seekingalpha.com/article/4460420-roku-the-10-year-thesis?utm_source=simplywall.st&utm_medium=referral
https://simplywall.st/stocks/us/media/nasdaq-roku/roku/news/is-there-now-an-opportunity-in-roku-inc-nasdaqroku
https://seekingalpha.com/article/4458883-roku-buy-the-dip-this-stock-has-fallen-too-far?utm_source=simplywall.st&utm_medium=referral
https://simplywall.st/stocks/us/media/nasdaq-roku/roku/news/rokus-nasdaqroku-returns-on-capital-are-heading-higher
https://seekingalpha.com/article/4457217-is-roku-stock-overvalued?utm_source=simplywall.st&utm_medium=referral


About the Company

Founded 

2002
Employees 

1,925
CEO
Anthony Wood

Website
https://www.roku.com

Roku, Inc., together with its subsidiaries, operates a TV streaming platform. The company operates in two segments,
Platform and Player. Its platform allows users to discover and access various movies and TV episodes, as well as live…

Roku Fundamentals Summary

Return vs Industry: ROKU exceeded the US Entertainment
industry which returned 26.1% over the past year.

Return vs Market: ROKU exceeded the US Market which
returned 27.6% over the past year.

Stable Share Price: ROKU is not signi�cantly more volatile

than the rest of US stocks over the past 3 months, 
typically moving +/- 7% a week.

Volatility Over Time: ROKU's weekly volatility (7%) has

been stable over the past year.

ROKU fundamental statistics

Market Cap US$43.29b

Earnings (TTM) US$230.02m

Revenue (TTM) US$2.32b

188.2x
P/E Ratio

18.7x
P/S Ratio

https://www.roku.com/


Earnings & Revenue

ROKU income statement (TTM)

Revenue US$2.32b

Cost of Revenue US$1.14b

Gross Pro�t US$1.19b

Expenses US$955.30m

Earnings US$230.02m

Jun 29, 2021 n/a
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3.6%

ted EarningsLast Repor Next Earnings Date

e (EPS)Earnings per shar

ginoss MarGr

gint Mar�oNet Pr

quity RatioDebt/E



Valuation
Is Roku undervalued compared to its fair value and its price relative to the market?

188.2x
Price to Earnings (PE) ratio

1 Analysis Checks 0/6

Share Price vs. Fair Value1.1

17.1%
Overvalued

Current Price

US$324.38

Fair Value

US$277.00

20% Undervalued

About R
ight

20% Overvalued

Below Fair Value: ROKU ($324.38) is trading above our estimate of fair value ($277)

Significantly Below Fair Value: ROKU is trading above our estimate of fair value.



Price To Earnings Ratio1.2

0x
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20x
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PE Ratio
Company 188.2x
Industry 31.2x
Market 18.2x

PE vs Industry: ROKU is poor value based on its 
PE Ratio (188.2x) compared to the US Entertainment

industry average (31.2x).

PE vs Market: ROKU is poor value based on its PE Ratio

(188.2x) compared to the US market (18.2x).

Price to Earnings Growth Ratio1.3

0x

1x

2x

3x

4x

PEG Ratio
Company 4.9x

PEG Ratio: ROKU is poor value based on its PEG Ratio

(4.9x)



Price to Book Ratio4.1

0x

5x

10x

15x

20x

PB Ratio
Company 16.9x
Industry 3.9x
Market 2.6x

PB vs Industry: ROKU is overvalued based on its 
PB Ratio (16.9x) compared to the US Entertainment

industry average (3.9x).

https://simplywall.st/discover/investing-ideas/16650/potentially-undervalued-companies/us/media


Future Growth
How is Roku forecast to perform in the next 1 to 3 years based on estimates from 24 analysts?

38.1%
Forecasted annual earnings growth

2 Analysis Checks 5/6

Earnings and Revenue Growth Forecasts2.1

2019 2020 2021 2022 2023

US$6b

US$0

-US$500m

Revenue Earnings Free Cash Flow Cash From Op

Past Analysts Forecasts

Jun 29 2021
Revenue US$2.321b /yr
Earnings US$230.016m /yr



Analyst Future Growth Forecasts2.2

Forecast Annual Earnings Growth Forecast Annual Revenue Growth

Earnings vs Savings Rate: ROKU's forecast earnings growth (38.1% per year) is above the savings rate (2%).

Earnings vs Market: ROKU's earnings (38.1% per year) are forecast to grow faster than the US market (15.1% per
year).

High Growth Earnings: earnings are expected to grow significantly over the next 3 years.

Revenue vs Market: ROKU's revenue (25.4% per year) is forecast to grow faster than the US market (9.9% per year).

High Growth Revenue: ROKU's revenue (25.4% per year) is forecast to grow faster than 20% per year.

Company

38.1%

Industry

32.3%

Market

15.1%

Company

25.4%

Industry

15.5%

Market

9.9%



Earnings per Share Growth Forecasts2.3

2020 2021 2022 2023

US$5

US$0

-US$2

EPS Analysts' EPS Range

Actual Analysts Forecasts

Jun 29 2021
EPS US$1.785
Analysts' EPS Range No data

 
 



Future Return on Equity4.2

0%

10.0%

20.0%

30.0%

40.0%

Future ROE (3yrs)
Company 15.1%
Industry 9.9%

Future ROE: ROKU's Return on Equity is forecast to be

low in 3 years time (15.1%).

https://simplywall.st/discover/investing-ideas/16733/high-growth-potential-companies/us/media


Past Performance
How has Roku performed over the past 5 years?

31.9%
Historical annual earnings growth

3 Analysis Checks 3/6



Earnings and Revenue History3.1

2016 2017 2018 2019 2020 2021

US$2b

US$0

-US$200m

Revenue Earnings Free Cash Flow Cash From Op Operating Expenses

Quality Earnings: ROKU has high quality earnings.

Growing Profit Margin: ROKU became profitable in the past.

Jun 29 2021
Revenue US$2.321b /yr
Earnings US$230.016m /yr

9.9% profit margin



Past Earnings Growth Analysis3.2

Past 5 Years Annual Earnings Growth Last 1 Year Earnings Growth

Earnings Trend: ROKU has become profitable over the past 5 years, growing earnings by 31.9% per year.

Accelerating Growth: ROKU has become profitable in the last year, making the earnings growth rate difficult to
compare to its 5-year average.

Earnings vs Industry: ROKU has become profitable in the last year, making it difficult to compare its past year
earnings growth to the Entertainment industry (10.8%).

Company

31.9%

Industry

25.8%

Market

12.4%

Company

n/a

Industry

10.8%

Market

38.8%



Return on Equity3.3

0%

10.0%

20.0%

30.0%

40.0%

ROE
Company 9.0%
Industry 9.9%

High ROE: ROKU's Return on Equity (9%) is considered 

low.

0%

2.0%

4.0% 6.0%

8.0%

10.0%

ROA
Company 6.4%
Industry 6.5%

Return on Assets4.3

0%

10.0% 20.0%

30.0%

ROCE
Last Year 7.3%
3 Years Ago -2.2%

Return on Capital Employed5.3

https://simplywall.st/discover/investing-ideas/16734/strong-performing-companies/us/media


Financial Health
How is Roku's financial position?

4 Analysis Checks 6/6

Financial Position Analysis4.1

Short Term Long Term

Short Term Liabilities: ROKU's short term assets ($2.8B) exceed its short term liabilities ($611.3M).

Long Term Liabilities: ROKU's short term assets ($2.8B) exceed its long term liabilities ($466.2M).

Assets

US$2.80b

Liabilities

US$611.35m Assets

US$839.33m

Liabilities

US$466.18m



Debt to Equity History and Analysis4.2

2016 2017 2018 2019 2020 2021

US$3b

US$0

Debt Equity Cash And Equivalents

Debt Level: ROKU's debt to equity ratio (3.6%) is considered satisfactory.

Reducing Debt: ROKU's debt to equity ratio has reduced from 32.2% to 3.6% over the past 5 years.

Debt Coverage: ROKU's debt is well covered by operating cash flow (230.6%).

Interest Coverage: ROKU's interest payments on its debt are well covered by EBIT (73.4x coverage).

Jun 29 2021
Debt US$92.305m
Equity US$2.561b

3.6% Debt/Equity Ratio



Balance Sheet3.4

Assets

Cash & Short term Investments
US$2.1b

Receivables
US$625.2m

Physical Assets
US$459.5m

Long term & Othe
Assets

US$422.6m

Inventory

Liabilities + Equity

Equity
US$2.6b

Other Liabilities
US$852.7m

Accounts
Payable

US$132.5m

Debt
US$92.3

https://simplywall.st/discover/investing-ideas/16735/healthy-companies/us/media


Dividend
What is Roku current dividend yield, its reliability and sustainability?

5 Analysis Checks 0/6

Dividend Yield vs Market5.1

Current Dividend Yield Vs Market & Industry

Notable Dividend: Unable to evaluate ROKU's dividend yield against the bottom 25% of dividend payers, as the
company has not reported any recent payouts.

High Dividend: Unable to evaluate ROKU's dividend yield against the top 25% of dividend payers, as the company
has not reported any recent payouts.

Company

n/a

Market Bottom 25%

1.3%

Market Top 25%

3.5%

Industry Average

0.7%
Forecast In 3 Years

0%



Stability and Growth of Payments5.2

2022 2023

0%

0%

Dividend Yield Dividend Per Share Earnings Per Share

Stable Dividend: Insufficient data to determine if ROKU's dividends per share have been stable in the past.

Growing Dividend: Insufficient data to determine if ROKU's dividend payments have been increasing.

Past Analysts Forecasts

Dec 30 2021
Dividend Yield 0% /yr
Dividend Per Share US$0 /yr



Current Payout to Shareholders3.5

n/a
Current

No data

Dividend Coverage: Insu�cient data to calculate
payout ratio to determine if its dividend payments are

covered by earnings.

Future Payout to Shareholders4.5

0%
2024

Does not pay a dividend

Future Dividend Coverage: No need to calculate the
sustainability of ROKU's dividend in 3 years as they are
not forecast to pay a notable one for the US market.

https://simplywall.st/discover/investing-ideas/16736/dividend-paying-companies/us/media


Management
How experienced are the management team and are they aligned to shareholders interests?

3.1yrs
Average management tenure

6



CEO1.6

Anthony Wood (55 yo)

Mr. Anthony J. Wood founded Roku, Inc. in 2002 and has been its Chairman of the Board and Chief Executive O�cer
since February 2008 and October 2002 respectively. He has been President of Roku Inc. since July 2011. Mr. Wood is an
Advisor at Luminari Capital.

Mr. Wood served as a Vice President of Internet TV of Net�ix, Inc. since April 16, 2007. At Net�ix, He was responsible for
all aspects of product development related to the Net�ix's strategic intent to deliver movies directly to subscribers'
televisions via the Internet. He founded ReplayTV, Inc. and served as its President of Products since November 1999. He
served as the President and Chief Executive O�cer of ReplayTV, Inc. from November 1997 to August 1999.

Previously, Mr. Wood served as a Vice President of Internet Authoring of Macromedia from March 1996 to September
1997. From January 1995 to March 1996, he co-founded and served as the President and Chief Executive O�cer of
iband, Inc. From August 1990 to January 1995, he founded and served as the President and Chief Executive O�cer of
SunRize Industries. He founded BrightSign, LLC in 2002 and serves as its Chairman. He serves as the Chairman of the
Board of the Palo Alto, Calif.-based company.

He served as the Chairman of ReplayTV, Inc. from August 1997 to August 1999. He serves as a Director of Roku, Inc. He
served as a Director of ReplayTV, Inc. since August 1997. He is the Inventor of DVR. Mr. Wood holds a Bachelor of
Science in Electrical Engineering from Texas A&M University.

19yrs
Tenure

US$15,363,568
Compensation



CEO Compensation Analysis6.2

2017 2018 2019 2020 2021

US$16m

US$0

Total Compensation Salary Company Earnings

Compensation vs Market: Anthony's total compensation ($USD15.36M) is above average for companies of similar

size in the US market ($USD11.26M).

Compensation vs Earnings: Anthony's compensation has been consistent with company performance over the past
year.

Dec 30 2020
Total Compensation US$15.364m /yr
Salary US$1.200m /yr
Company Earnings -US$17.507m /yr



Leadership Team3.6

Name Position Tenure Compensation Ownership

Anthony Wood Founder 19yrs US$15.36m 12.44%  
$ 5.4b

Steven Louden Chief Financial O�cer 6.33yrs US$4.67m 0%  
$ 0

Stephen Kay Senior VP 7.75yrs US$2.89m 0.058%  
$ 25.1m

Scott Rosenberg Senior VP & GM of Platform Business 3.08yrs US$5.15m 0.031%  
$ 13.4m

Mustafa Ozgen Senior VP & GM of Account Acquisition 2.67yrs US$4.07m no data

Scott De Haas Senior Vice President of Product
Engineering and Operations

7yrs no data no data

Conrad Grodd Vice President of Investor Relations no data no data no data

Tricia Mifsud Vice President of Communications no data no data no data

John Kelly Senior Vice President of Corporate Affairs
& Communications

0.75yr no data no data

Kamilah Mitchell-
Thomas

Senior Vice President of People 0.75yr no data no data

Ilya Asnis Senior Vice President of OS no data no data no data

Brian Pinkerton Senior Vice President of Advanced
Development

0.92yr no data no data

3.1yrs
Average Tenure

53.5yo
Average Age



Experienced Management: ROKU's management team is considered experienced (3.1 years average tenure).

Board Members4.6

Name Position Tenure Compensation Ownership

Anthony Wood Founder 19yrs US$15.36m 12.44%  
$ 5.4b

Ray Rothrock Independent Director 7.17yrs US$265.41k 0.028%  
$ 12.0m

Neil Hunt Independent Director 4.17yrs US$252.41k 0.0015%  
$ 632.0k

Laurie Hodrick Independent Director 0.83yr US$160.53k 0.00020%  
$ 86.6k

Ravi Ahuja Independent Director 8.67yrs US$272.41k 0.0015%  
$ 632.0k

Gina Luna Independent Director 0.83yr US$160.53k 0.00020%  
$ 86.6k

Jeffrey Hastings Director 10.17yrs US$244.91k 0.0015%  
$ 632.0k

Rowenna Fy�eld Independent Director 3.42yrs US$254.91k 0.00046%  
$ 199.1k

5.7yrs
Average Tenure

56yo
Average Age

Experienced Board: ROKU's board of directors are considered experienced (5.7 years average tenure).



Ownership
Who are the major shareholders and have insiders been buying or selling?

7

Insider Trading Volume7.1

Shares sold Shares bought

0–3
months

3–6
months

6–9
months

9–12
months

16,807 shares
approx. US$6.6m

1 0

1,000 shares
approx. US$316.0k

1 0

0

0

0

0

0

0

Sold By Individuals

Sold By Companies

Bought By Individuals

Bought By Companies

Insider Buying: ROKU insiders have only sold shares in the past 3 months.



Recent Insider Transactions7.2

Date Value Name Entity Role Shares Max Price

08 Aug 21 Scott Rosenberg 16,807 US$390.56

09 May 21 Alan Henricks 1,000 US$316.00

NasdaqGS:ROKU Recent Insider Transactions by Companies or Individuals

US$6,550,820Sell Individual

US$316,000Sell Individual

Ownership Breakdown7.3

State or Government
 
0.05%

60,878 shares

Individual Insiders
 
12.6%

16,763,866 shares

General Public
 
25.6%

34,166,453 shares

Institutions
 
61.8%

82,460,210 shares

Dilution of Shares: Shareholders have been diluted in the past year, with total shares outstanding growing by 7%.



Top Shareholders7.4

Top 25 shareholders own 54.9% of the company

Ownership Name Shares Current Value Change % Portfolio %

12.44% Anthony Wood 16,596,815 $5.4b -2.5% no data

6.21% FMR LLC 8,285,064 $2.7b -12.91% 0.18%

5.92% The Vanguard Group, Inc. 7,899,493 $2.6b 3.66% 0.05%

5.19% BlackRock, Inc. 6,922,797 $2.2b -1.37% 0.05%

3.55% ARK Investment Management LLC 4,741,612 $1.5b -5.12% 3.11%

2.85% Baillie Gifford & Co. 3,800,996 $1.2b 5.32% 0.33%

2.34% Allianz Asset Management AG 3,122,661 $1.0b 16.88% 0.62%

1.91% Nikko Asset Management Co., Ltd. 2,547,110 $826.2m 3.5% 0.27%

1.91% J.P. Morgan Asset Management, Inc. 2,545,035 $825.6m 46.12% 0.11%

1.79% State Street Global Advisors, Inc. 2,383,636 $773.2m 13.24% 0.01%

1.23% Gilder Gagnon Howe & Co. LLC 1,644,652 $533.5m -8.9% 2.64%

1.12% Geode Capital Management, LLC 1,492,220 $484.0m 9.11% 0.06%

0.95% Whale Rock Capital Management, LLC 1,263,757 $409.9m 0% 2.68%

0.9% T. Rowe Price Group, Inc. 1,206,297 $391.3m 8.71% 0.03%

0.81% American Century Investment Management
Inc.

1,076,213 $349.1m -2.93% 0.21%

0.79% D. E. Shaw & Co., L.P. 1,050,029 $340.6m -7.85% 0.46%

0.7% Norges Bank Investment Management 932,079 $302.3m 0% 0.03%



Ownership Name Shares Current Value Change % Portfolio %

0.62% Fred Alger Management, LLC 833,020 $270.2m 228.12% 0.64%

0.61% Two Sigma Advisers, LP 814,004 $264.0m 2.31% 0.71%

0.6% Renaissance Technologies Corp. 795,816 $258.1m -45.33% 0.32%

0.58% Artisan Partners Limited Partnership 775,216 $251.5m 12.34% 0.18%

0.51% Northern Trust Global Investments 680,759 $220.8m -0.43% 0.04%

0.47% Teachers Insurance and Annuity Association
of America - College Retirement Equities
Fund

628,544 $203.9m 13.59% 0.05%

0.47% Franklin Resources, Inc. 621,456 $201.6m 45.24% 0.06%

0.46% Two Sigma Investments, LP 608,434 $197.4m -25.27% 0.54%



Company Information
Roku, Inc.'s employee growth, exchange listings and data sources

8

Key Information8.1

Name: Roku, Inc.

Ticker: ROKU

Exchange: NasdaqGS

Founded: 2002

Industry: Movies and Entertainment

Sector: Media

Market Cap: US$43.289b

Shares outstanding: 133.45m

Website: https://www.roku.com

https://www.roku.com/


Number of Employees8.2

2018 2019 2020

2k

0

Employees

Dec 30 2020
Employees 1.9k



Location8.3

Roku, Inc.
1155 Coleman Avenue
San Jose
California
95110
United States



Listings4.8

Ticker Exchange Primary
Security

Security Type Country Currency Listed
on

ROKU NasdaqGS (Nasdaq Global Select) Yes Class A Common Stock US USD Sep
2017

R35 DB (Deutsche Boerse AG) Yes Class A Common Stock DE EUR Sep
2017

0KXI LSE (London Stock Exchange) Yes Class A Common Stock GB USD Sep
2017

ROKU * BMV (Bolsa Mexicana de Valores) Yes Class A Common Stock MX MXN Sep
2017

R1KU34 BOVESPA (Bolsa de Valores de Sao
Paulo)

BDR EACH 20 REPR 1 COM
NPV

BR BRL Oct
2020

Company Analysis and Financial Data Status5.8

Data Last Updated (UTC time)

Company Analysis 2021/10/17 22:22

End of Day Share Price 2021/10/15 00:00

Earnings 2021/06/30

Annual Earnings 2020/12/31
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