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Exhibit 1: Sell Side Indicator just ~1ppt away from a "Sell" signal (as of 2/28/21)

Current Statistics:
= Latest = 59.2% EXTREME BULLISHNESS
: 15-Year Average = 55.8% BEARISH FOR STOCKS
65 Sell Threshold = 60.3%
Buy Threshold = 51.4%

EXTREME BEARISHNESS
BULLISH FOR STOCKS
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Source: BofA S Equity & Quant Strategy Note: Buy and Sell signals are based on rolling 15-year +/- 1 standard deviation from the

rolling 15-year mean. A reading above the red line indicates a Sell signal and a reading below the green line indicates a Buy signal
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Danger Zone
Extreme negative correlations show risk to stocks from real yield rise
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